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&RP R GIFH @ FDQFIMQ HOYHWDQR \D @ \D @Up \D @p \ @ I[IHWD FRP HQJp FRP HQJ

FRP HQ| HE

( OYHIDQR HV @ «SRFD GHOD* R GRQGH P £V DBUHV \  GHVHQIDGDGRV HWIP RV GIMXVIDP RV GHO

P HHFIGR GHWDQ\R FRQ M@V YDFDFLIRQHV FRP SDUAP RV P £V FRQ QXHWARV IDP LODUHV\ DP LJIRV\
KDFHP RVP £VYIGD DCDUH QEWH SHR HVXQ SHURGR GHOD®* R GRQGH VHI XIP RVMHQGR FRQUXP IGRUHV
\ SRUVDQVR QR SRGHP RV LHDNILQRV \ D TXH KD\ GRV DVSHFVRV IXQGDP HQVB®N TXH WAQHP RVTXH

WIQHUHQ FXHQVD

| 7HQHP RVA®&RVP MP RV GHHFKRV FRP R FRQVXP LGRUHV TXH HOHWR GHOD®* R \ SRUVBQVR DXQT XH
HWHP RV GH YDFDFIRQHV DXQTXH HWHP RV P DV GHVHQIDGDGRV DXQT XH IHWHP RV IP SRWIDQFLD D
DA XQDVFRWV WQHP RV T XH WHI XLUHMIUFIHQGR QXHWARY GHUHFKRV

| ' HEHP RV WIQHU HVSHFIDOFXIGDGR FRQ @ VHIXUGDG GH @V SIRGXFVRV \ ®V VHWFIRV TXH
FRQVXP DP RV \ D TXHHVHOSHURGR GHOD* R GRQGHP £V YX@HWEGNVWRP RVHQ GUHHQWAVDVSHARY

' (5(&+26' (/26&21680, 25(6

$ OFRP [HQ] R GHOYHWDQR HP SIH D XQ QXHYR SHURGR GH LHEDMV\ RV KHP RV SXHWR XQ DUAFX@®
PX\ IOMUMVDOW SDID TXH FRORIFEY YXHWWRV GHIHFKRV GXWDQWI @V UHEDNV
KWBY DWIQFIRQDBFRQVXP IGRUFRP GIQHIR\ HP SR FRQVXP LGRU@ DQ @V IHEDNV GH YHUDQR A8
7DP EL«Q WHQ«LY TXH SUHWIU HVSHFLDODWAQFLLQ D YXHWARY GHUHEKRY HQ HOWDQVSRUM YDFDFLIRQDO &
DYIuQ WHQ \ EDFR  TXH VYHQHQ UMXPIGRV HQ HO WMIXIHOW  HQDFH [
KWBV ZZZ FRP XQIGDGP DGUG VHWIFLIRV FRQUXP R ULHWD\VRV DYIRQ WHQ EDUFR FRQRFH WXV

GHWHFKRV

3RUYOIP R FROVHRY GH FDUE FWAUJ HQHUDOGH GHVIALP LQDGRY DUAFX@RV\ VHMFLRV SIRSLIRV GHOYHWDQR
FRP R @ FRP SWD GH JDIDV GH VRO HOXVR GHOURDP 1QJ HQ @RV YLDWV DOH VWDQWILR  HODr XLBHU GH
YHK FEX®V R @ I LQDQFLDFLHQ GH @V YDFDFIRQHV SDWD TXH YXHWAR YHIDQR WDQVFXUD MQ SIREGP D
KWBV ZZZ FRP XQIGDGP DGUG VHWFIRV FRQVXP R FRQVHWY YHWDQR GIM UXKVIDU YDFDFLRQHV
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( Q YHDQR GHEHP RV YL LOUHODVSHFVR GH @ VHI XUGDG \ D TXH FDP ELDP RV GH FRWXP EUHV\ SRU
HWP S® XWI DP RV P DV HOFRFKH HQ QXHWARV GHVS®@] DP IHQWRV KDFHP RV XVR GH S@\ DV \
SIVFIQDV FRQVXP P RV P DV DIP HQVRV IXHWD GH FDVD R HWIDP RV P DV KRWDV H SXHWRV D GV LD\ RV
GHOVRO SRUVBQVR KHP RV LQFXXIGR XQ DUAFX@® P X\ LOWAHVDQW FRQ ISRV SDWD @ VHI XUGDG HQ
YHWDOR

KW8BV XQIRGHFRQVXP LGRWRW HVDFFIRQV HFRP HQGDFLRQHV SDWD XQ YHDQR UHVSRQVDE®
$GHP £V HQ @ WHYIMD SRGWKLY YHU LQIRWP DFuQ VREWH @ VHIXUGDG HQ SM\DV \ SLFIQDV
UHFRP HQGDFLRQHV GH | (RVIBGRUHV'SDWD QI RV \ FRQVHWRY SDUD VRP DUHOVRCOFRQ VHI XUGDG

( VSHWIR TXHVRRGD HWID LOQIRWP DFLpQ RV VHD GH XVIKXGDG SDUWD GIM WIXVIDUGHOYHWDOQR \ WHFRUWGDUT XHHO
Sl P RQYP HR GH® WIHYIWD VHLE HQ VHSVIHP EWH GRQGH \ D DOQXQFLDIHP RV @M SWRJWDP DFLUQ GH
DFVIYLGDGHY SDLD HOFXU/R GH&(5&%
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&RQVHNRY GH YHLDQR  GIM WIXVIDUGH MV YDFDFLRQHV FRQ J DIDQWDV

( CBHURGR HWIYDO. @V YDFDFIRQHV SR R BQ TXH & WRQVXP LGRIHVQR VHQFR QUHP R WFR Q
VVXDFLRQHV T XH SXHGHQ J HQHWDUGXGDV GH FRQVXP R\R EHFpP R GHEHUDQ HWIU
SURVIAI LGRV QXHWARY GHIHFKRV

( Q HOWLI XLHQW HQ@FH VH HOFXHQWDQ DA XQDV GH @V VWWDFLRQHV P £VFR PXQHV HQ YHIDQR
\ ® RILHFHP RV XQD VHUH GH FRQVHNRV\ HFRP HQGDFLRQHV SDWD TXH XWHG YLD VHI X(R \
FRQ &RV GHUHFKRV DSHQGIGRV

KWBV Z Z Z FRP XQIGDGP DGUG VHUYLFIRV FRQUXP R FRQVHRY YHLDQR
GV X\VIDU YDFDFLRQHV J DUDQWDV

5 HADDVRV HQ DYLLQ WHQ\ EDUFR FRQRFH VXV GHUIHFKRV

' XUDQW @V YDFDFLIRQHV VRQ P XFKR V&R VGHVS@] DP LHQVR VT XH VH UHD@ DQ VR EH VR R HQ
DYIUQ SHR VP El«Q HQ WHQ R IHWY ( Q HWR VG DV VR QXQR VGH ® \P HGIR VGH WDQVSR W
P £VXW DGRV ;@,»

&XDQGR WH YD D VRP DU XQ DYWpQ HQ IHFKDV YDFDFLRQDBN @& TXH P £V VH WP H \R Q@ V.
HADVRV TXH HQ HWID «SRFD VXH®IQ VHU IHFEXHQWAV \ D VHD SR UDV DJ @ PHWDFIR QN TXH
WDBQW DQ HOIXQFIRQDP IHQVR KDEIWXDOGHOWHWYIFIR R SR UMWXDFIR GV FR GUAVDV FR PR

KXHODV HW $XQTXH HV P HQRV FRP ¥0Q HQ WHQ \ EDUFR VP El«Q VH GDQ UHAD\R VHQ

DO XQDV RFDMRQHV TXH DXP HQVDQ HQ «SR BV YDFDFIRQDGN SR UD JWDQ DIXHQFID GH
YIDVHLRV

( OFRQVXP LGRUGHEH VDEHUT X« KDFHUDQWA HWIV VMXDFLRQHV ( VIP SR QWA TXH FR @R JFD
VXV GHUIHFKRV SDUD SRGHUGHI HQGHUER WL VXI UH UHWDVR \DVIQR \D «CHQ VXV GHVS @] DP LHQVR V
\ VDEHUHQ TX« P RP HQVR IHQH @ R F1uQ GH ULHF@P DUR L@ TXH HWE VXFHGLHQGR HWE
GHQWR GH @& B D® HQW SHWP IMGR

7RGD @ LQIRWP DFluQ HQ KWBV ZZZ FRP XQIGDGP DGUG VHUYLFIRV FRQVXP R ULHAD\R V
DYIRQ WHQ EDUFR FRQRFH WXV GHUHFKR V
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https://www.comunidad.madrid/servicios/consumo/consejos-verano-disfrutar-vacaciones-garantias
https://www.comunidad.madrid/servicios/consumo/retrasos-avion-tren-barco-conoce-tus-derechos
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) RVDGRUHV P DQJ XWWVRV EXWEXNDV R FKDBHFRV &XEBV VRQ GRV HBIP HQVRV
DFXEVMFRVP £VVHI XWRVSDWD QB RV

&RQ DSHQDV XQRV G DV GHVGH HOIQIFIR GHOYHWIDQR VRQ\D @& WP HQR BV GH HGDG TXH KDQ
SHUWGEIGR @ YIGD DKRJ DGRV HQ HVSDFLRV DFXEWFRV ( V FIHWR TXH KD\ FDX\DV GH VR R VISR
SHWR XQD GH H@V @ IXQGDP HQVO HVY HOXVR GH GLVSR WIWR VGH VHI XUGDG DGHFXDGR V/ D %
2 LI DQI DFLpQ GH &RQVXP LGRUHV\ 8 VXDUR \DBIWD GH T XH P XFKRV GH GV GLVSR YWIWR VT XH \H -
FRP HUFID@ DQ @HYDQ HQ BIM W] EGH VHUXQ HBP HQVR GH VHI XUGDG SHR HQ @ P DR GH
@V FDVRV VRQ MJ XHAV ( V HOFDVR GH ® & BGRUHV GH JWDQ VP D* R FR QIR B D GH GHOQ

|@P HOFR X RWR VISR GH DQIP DOR GH @V SIFIQDV SR WG DSDUHQWAP HQWM IQR HQUYDY.
SHWR XQDWDP SDP RUBCSDD RVQE R \WP HOR BVGH XQD? R

~ $V @ 2&8 WHFRP HQGD TXH ®V Qi R VTXH QR VDEHQ QDGDU XVHQ SUHHUE®P HQW XQ
~ FKD®FR DFRUGH D VX VDXAD TXH G GHW & \EWD] RVAEUHV\ TXH @IYHQ XQ DUQ«V T XH @R WXMWQ -
~ DOFXHWBR / RVIGRVIDGRUHV VRQ DSDUHQWAP HQWM VHI XUR VSHUIR VIHQHQ XQ J UDYH UHVI R FXDQGR
@VP HQRUHV\H GDQ @ YXHOD\ TXHGDQ ER D DEDV MQ SR VELIGDG QLIHFXUR VSDUD YR YHUD
GDUH @ YXHOD @YHQ P DQJ XIVRVR QR

) XHQW / D5D] uQ {*?

$ UMFX@QR FRP SGWVR
KW8V Z Z Z W] RQHV WRFIHGDG SP HVS ISQGIVWOJP IP ] DEQHKW O

/D$ (036 FRQVFLHQW GH @GRV UHVI RV TXH SUHVHOVD XQD LODGHFXDGD H SRUFLUQVRDU
—= WHFRP LHQGD VHI XLUGRV VLI XLHQVAV FRQVHIRY SDLD SLRP RYHUXQD H[ SRUFLUQVHIXWD
@)

CONSEJOS DE LA AEMPS SOBRE PROTECCION SOLAR

® gs &

Aunque use un factor Evite la exposicién Siga las instrucciones No enponga c:|| sol Utilice un producto
de proteccién alto, no solar entre las12y de aplicacién de los anifos menores que proteja frente ala
permanezca mucho al sol. las 16 horas. protectores solares. de tres anos. radiacion UVB y UVA.

e y - 11\
OF (&) N CA

Utilice el protector Ante cualquier cambio Elija un protector Proteja la piel, la Extreme las
——= solar incluso en dias en manchas o lunares, solar adecuado a cabeza y los ojos de precauciones en las
o nublados. acuda al especialista. cada tipo de piel. la radiacién sclar. zonas mas sensibles.



https://www.ocu.org/
https://www.larazon.es/sociedad/20220628/7pmesp6fpndztl2l4gmfmzabne.html
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(P SLH DQ @V UHEDNDV GH YHLDQR GH XQ DQYLR SDUD HOERM@R
HQVIHP SRV GH HBIYDGD LQI @FLQ

( OSHURGR P £V HVSHWDGR GHOYHWDQR SR UR VFR QXP LGRUHV HWE D SXQUR GH DUDQFDU / D
@V DGD GHOFD®RU\ @ GHVDSDUFIQ FDWL SR UFR PSGMVR GH @V UIHWMFFIR GV \DQLUDY
DXP HQWDQ @V JDQDV GH KDFHU QXHYRV S@QHV\ LHOR YUHODWP DUR \ FR Q@V LHEDNDV GH
YHWDQR @RV FLXGDGDQRV SXHGHQ SRQHUHQ HOFDUIVR GH @ FR PSWD YDUR \GH & \DUAEX@ VT XH
QR WH KDQ SRGIGR SHWP MU GXWQW HOUHWR GHOD* R $¥Q P £V HQ IHP SR VGH H®IYDGD
IQIOFLQ FRQ @ HVFDMGD GH SWHFIRV TXH KDFH P HAOD HQ HOER @AR GH @V IDP LIDV\ GV
P SXOD D DSWRYHFKDUH GH ®VP D\ R BV GHVEXHQWR V

/ DV IHEDNDV HP SH] DIEEQ HO GH AR HQ @ P D\R I GH @V FRP XQIGDGHV DXW R PDV SHWR
DA XQDV DOWFLSDIEQ @V SWRP RFIR GV ( VHOFDVR GH @ &R PXQIGDG GH O DGUG T XH KD GDGR
HWiA P DUMV HOSIMWRGMD] R GH VDAGD D @ FDP SD# D / H VHIXILE @ &R PXQIGDG 9 DBHIQFLDQD
GRQGH HWZ SUHYIWR TXH @RV FRP HUFLDQWIAV FXHO XHQ @R VFDWH®BN GH @R VGHVEXHQVR VHQ VXV
HW-DSDUDWAVD SDMLUGHO  GH MQIR

$ UNFX@® FRP SGVR HQ KW8V HGDLVFRP HFRQRP LD HP SLH DQ OV WEDWV CH
YHWDQR GH XQ DOYIR SDWD HOER @R 1§ WP SR VCGH HBIYDGD IQI@FIR CKVP O
) XHOW ( BBDV

| RVVXSHWP HUFDGRV VXEHQ VXV SWHFLRV XQ

&DUHRXU\ 0 HIFDGRQD @V FDGHQDVFRQP D\ R HVVXELGDV
/ DV SUQFLSD®IV FDGHQDV GH VXSHWP HUFDGRV KDQ VXELGR VXV SWHFIR VXQ HQ HOYOWP R
DR SHR ® P MG GH HVWD HM-DMDGD WH KD SR XFIGR HQ &R WP R WVAHV P HVHV 6LVA HWE
DIREIDQGR @ VXEIGD GH @ FHWID GH @ FRP SWD FRQVXOD QXHWAD KHUDP IHQVID SDWD
HOFROWDUHOW.SHUP £V EDWWR FHUFD GH VW FDVD

&RQFHQWEQGRQRV HQ RV ¥/MP RV P HWHV GHVGH P DR GH DP DJR GH R Q
&DUHRXUFRQ XQ \ 0 HUFDGRQD FRQ XQ @V FDGHQDV TXH P £V KDQ WXEIGR 61Q
HP EDUR HQ ( O&RUM ,QJ &VH + LSHIFRU® VXELGD KDMGR P HQR UHO

1 R REWDQW VIDQVR 0 HUFDGRQD FR PR &DUHIRXUWI XHQ P DQWAQL«QGR YA HQWH @V FDGHQDV
QDFLRQDB®NP £VEDIDVDV MQVR FRQ $ BDP SR

$ UNEXQ@R FRP SOVR

KWBV ZZZ RFXRUW FRQVXP R IDP LOD VXSHWP HUFDGRV QR WDV LQI@FIR QFDGHQDV
VXSHWP HUFDGRV

) XHQW 2 &8
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$ SDUMDP HQVRV VXUWIFRV

&RQWDW XQ DSDWIDP HQVR VKUWIER Y D LOWALDHWS DD XQ P HV SHLR DOGBI DUQR P H J X\
\ VWDV XQD VHP DQD GH HWIUDAD XQ G D P HHQFRQW FRQ XQD FXFDWDFKD ' HFLG LLP H\ KH
VRQFVDGR TXH P H GHYXHQYD HOP SRUM GH RV G DV QR GIM IXVDGRV DXQT XH HOSLRSLHVIDUR
VH QIHID 1R KH ILLP DGR QLQJ¥Q FROWDVR SHWR KLFH HODERQR GH @ UHVHUYD P HGLDQW
WDOQW HUHQFLD EDQFDUD «3 XHGR UHF@P DU

5 HVSHFVRR D @ SRVELAGDG GH UIMVROHUHOFRQWIDVR SR BHQFRQWIDUXQD FXFDUDFKD GHSHQGHLE

GH WL @ FDX\D VH GHElp D IDFVRUHV DP ELHQWDON HQ @ TXH VR ® @ ]R @ SXGLHWD HWIU
DIHFVBGD R D FRQGLFLIRQHV KL L«QUFDV GH @ YLYLHQGD ( Q HOSUP HUFDVR VHUD XQ VXSXHWR GH

IXH] DP D\ RUDMIQR D @ YROXQVDG GHOSLR SHVDUR SHUR HQ HOMHI XQGR FDVR @V FR @LFIR GV
KLJ L«QLFDV WL SXHGH GDUOXJ DUD @ UHVR RFLu Q GHOFRQWDVR GH DUHQGDP LHQVR SR UFDX\VDV
IP SXVIDE®V DODUHQGDGRUFRQ @ FRQOWI XIHQWA UHF@P DFLuQ GH GD* RV SHUKLFIR VSR WHO
GHILELHQW HWGR KLJ L« QLFR GHOSIVR R DSDUP HQVR

5HVSHAVR D TXH QR ®f JXWM HOSIVR DO@DU GHSHQGHE @ SRE® UHVR BFl Q GHO
DUHQGDP IHOWR GH @ SXEQFIGDG R FRQGLEIR GV GH @V TXH ®f IQIR B p HOSWR SHVDUR

GHELHQGR GHWALP LQDUH VLFXP S® R QR FR QHVDV FR GBLFIR BN SXHV HOSWR SHVDUR HWUD
RE@) DGR D HQWHJ DUHOSIMR FRQ @VP VP DV FDUDFVUVMAEDY T XH DQXQFLu

7DP El«Q SRGUD WHF@P DUH FLUFXQWDQFLDV HVSHFIDBN GHO SR D DO XIDU TXH HO
SIRSIHVDUR GHIEHWDGDP HQW RFXOM LOFXUWIHQGR HODUHQGDVUR HQ XQ HUR USXHV GH
KDEHUDV FRQRFIGR QR KDEUD DO XIMGR HOSMR HV XQ TXIQWR SMR LQGIFD TXH IHQH
DVFHQWRU SHWR QR FRP XQIFD TXH @YD XQ I* R HAR $DGR LQGLFD TXH VIHQH YWV D @
S@\ D SHWR HWE HQ DOR GHXQDP RQVI® D HF

) XHOWA * X D8 &( $ QEDQWM
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( QM $ VRFIDFLHQ GHFRQVXP R$' $ &8 $ HOFRQUDLEV

$6(625%$0 (172 *5$78.72 VDP El«Q SDUD QR DVRFLDGRV DV
SDUWD FXDJ XIHUFRQUXAGD\ IHF@P DFLuQ HQ WP DVGH FRQUXP R

¢ WDP RVSDUD D\ XGDUM &RQRFH VXV GHUHFKRV

( QFX«QWDQRVHQ & * HQHDABUP RGH5LYHD  ( QU&R

7HO H P DIO FRQUXP LGRUHV# DGDFXDRU

+(&+26

( OFRQVXP LGRUFRQVIDFW FRQ XQD HP SUHVD GH FR PSWDYHQVI GH FR IKHV TXH B FR QUP p @

GLVSRQIELAGDG GHOP RGH® HQ HOT XH HWIED LOVAUIHVDGR T XLHQHV SIGIHIR QXQD W DOSDWD

WHHUYDUR 3 RWHURWP HOWA G H LJ LHUIRQ XQD HOWDGD \ & LQFIVIDLR QD @ FR QUDVIDFLL QGH

J DUDQWD DP SADGD GH MV FRQGLFIR IV GH @ FXDOQR & LlQIRWP DIR QGHIR B DFR PS®MD ' HO
P MW RP RGR QRIXHLQIRWP DGR SGIQDP HQWA GH @V FRQGLFIR (Vv GH | LQDQFLDFL Q $ GP DU
D XQD RILFLOD FHOWDO® LQIRWP DUR QGH T XH WLILQDQFLDED @ FRP SWD \VH &R HQWHJ DUDQ HQ VX

FIXGDG GH P DQHWD JWDWWIVID SHR 11IOD® HOW DFXGH «OD @ FIXGDG GR @H HOFR KH WH

HQFRQWDED \ D TXH ® TXHUDQ FDUW DUXQ FR WA GH HXWR VSR WGIFKR WDMDGR ( OFR KH

HWRED DOHFRIHUR WD\ DGR\ QR HQFHQG DQ @V XFHV GHDQWAWDY DGHP £V GH TXH HOKDE D
XQ DYI\R HQ HOSIRVR GHODQWFRQJ HDQW SR LHWWUYDF R 3R UDV P R BMDV ®f R LHFHQ TXH

WVH &R HOWHI DQ 1 L.OD® HQWM HARV XQD YH DUHI @GRV & VGHVSHUHFVR VT XH WQ D HOFR IKH \ D
TXHMQWR & DQWURU

(AWHOR GHP DQR H&xFWIFR FKLILUDED DCP DQLS XMURR
/ DV XHGDV GH DWEV HWIDE DQ FDGXFDGDV XQD GH \ RWGH
1RWIQDX] GHDYMR GHP DUFKD DWEV

1R WH G HOMHIt QIQI¥Q TEWR GH P DQWQIP IHQWR D SHVDU GH KDEHU MGR \R IBVDGR
H SUAVDP HQW SRUHOFQHQWA\ SDUHFH T XH VIHQH DQXMGR HOFXDGLR SR WR TXH QR VDBIQ & V
SIRVRV GH DYIV\R GH I DR HAFWIER / H GLHIRQ XQ W& RQR GH FRQVDFVIR GHOVIDXBIUT XH QXQFD
KD GDGR VH DOGHVGH TXH GHW HOFRFKH D UHSDUDU 1 LHQ HOHWELR GH YHQVD GH 9 LJ R & KDQ
YXHOR D UHVSRQGHU - XQUR D HWR VIDAR VHOSHWP MR GH FLUFX@FLUQ TXH & HOQWHI DLR QXQD
VHP DQDP £VVILGH\ FRQ IDARVHQ @ \GDVR \GHUR @B GHOFTHQWMA

$&78$&1"' ($' $&8%

6H LHYLVDLRQ @V FRQGLFIRQHV GH FR QUDVIDFLQ GH @ FRP SWD\ GH @ ILQDQFLDFIp Q DV FR PR
XQ HWXGIR GH @V FRQYHU/DFLRQHV P DOWQIGDV YD : KDWS SS FRQ HOFQHQW SDUD WDVIBUGH
SOQWIDU® HFOP DFLuQ FRQ @ SUHMQMu Q GH UAVROHUHOFR UDVRR GH FR PSIWDYHQWD \ SR U
VBQWR VP El«Q GH ILODQFLDFILQ YIQFXMGR DOP MP R HQ EDVH D @ /H * HQHUDOSDID @
' HIHQWD GH QRV &RQVXP LGRUHV\ 8 VXDUR \DSLR DGR SR UHOE HDO' HFUHVR / HJ IMDVIVR

GH GHQRYHP EWH\ P RGLULFDGR SR WD/ H GH GHPDYR

5(62/8&:. 1

8 Q P HV GHVSX«V VH IHFIEH @ FRQILLP DFLQ SR USDUM GH @ ILOQDQFIDGR D\ GH @ HP SUHWD
GH FRP SWD SDWD UHVROHU HO FR QMDVR \  GHYROYHU @V FDOWGDGHV HQWHI DGDV SR UHO
FRQWXP LGRU
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/ RV FQHQWAV GH @RV VXSHWP HUFDGRV YDQ DKRWD FRQ P £V IIHFXHQFID D
KDFHU @ FRP SWD SHWR HQ FDGD XQD GH HVDV YIMMDV JDWBQ XQ SRFR
P HQRVTXH DQWAV ( VXQFRP SRUBP HQVR WSLFR GH FRQWQFLLQ\ FRQWRO
GHOJDWR TXH HOVHFVRU GH @ GMMEXFIUQ GHILQH FRP R GH [FUMV GH
FRQVXP RE\ \H SWRGXFH SRU HWP S® HQ P RP HQWRV GH LQI@FLLQ
SHUAMQW FRP R HODFWDO ( OVHFVRU\ D HWE DSWHFIDQGR HWW SR GH
FRQGXFVIDV SRU SDUM GH @ P D\RUD GH @RV FGHQWAY DD LQIOMFQ QRV
YXHOH D MXDUHQ XQ HVFHQDUR SDIHFLGR DOGH >I FUMY GH@ SHR
HVSHWDP RV TXH QR WQJDP RV XQD EDMGD GH FRQVXP R FRP R HQ DT XHO
P RP HQVRE KD DGYHUAGR HWH P DUV HOGLLHFVRRU J HQHUDOGH @ SDWRQDO
GH VXSHWP HUFDGRV$ VHGDV ,J QDFIR * DFD 0 DIDY R

8 Q FRQUXP LGRUTXH FRP SWD VDQVR HQ Z HE FRP R HQ VIHQGD I 'MIFD LED DO
WSHUFDGD  GDVGHP HGIDHQ IHOMD® GDVGH \ W
JDWRED HOD* R SDVDGR HXWRV ILHQW D RV HXWRV GH XQ D* R
DOWURU VHIYQ HO 9, 2 EVHUMVWRUR GHO &RP HFIR ( GIFWLQIFR HQ
$ QP HQFIMQ HQFDUDGR SRU $VHGDV RWDQ DFlQ TXH DIWKSD D
0 HUFDGRQD /1GO"' ,$ \ RWDV FDGHQDV GH VXSHWP HUFDGRV /RV GDVRV
P XHWADQ TXH\ DHP SH] 1t D QRVBUH @ VXELGD GH SUHFLRVHCD® R SDVDGR \

VRGR DSXQWD D TXH HWID WQGHQFLD VH HWE LOWQWILFDQGR D ® MU R GH

$ UAMFXQ@R FRP SGVR KW8V HGDWVFRP HFRORP LD (Y
VXSHWP HUFDGRV \ D DSWHFIDQ FRP SRUWIP HQVRV GH FUMY GH FRQVXP R
SRUD LQIMFIRQKW O

) XHQWA ( BBDVHFRQRP D

99,(1'$ /8=<8&20, $6(//(9%1 +$67$ (/ " (126*$6726" (/$6)$0,/,$6

/ RVJDWRV EEVFRV\H @ DQ D FRP HUKDWD HO  GH VR R HOSUHVXSXHWR GH XQD IDP LOD
HVSD: RD 6HIYQ HO ,QWIWXVR 1 DFIRQDOGH (WDGWAFD ,1( ®VKRIDWHV FRQP HQR U
FRQVXP R GHGLFDIRQ HQ HVH SR BHQVDMI GH GLQHWR D SDIDU @ YLYIHQGD HODIXD @
HOIFWFLGDG HQJDV\ @ FRP LGD 6H WDV GH XQD T XLOVD SDUM GH @ SR EDFl Q 3R UFR QWD HO

GH @V SHURQDVFRQ P £V QLYHOGH FR QXXP R HP S®IDIR QP HOR \GH @ P VDG GH
VX QUP QD D FXEUU HWIV QHFHMGDGHY EEMFDV @R TXH GV SHWP WA GIMUXVDU HQ P DR U
P HGIGD TXH DOUHWR GH RWDV DFYIGDGHV / D FXGXWD & VUHWDXWDOWA \ @& VKR WOV \H
@IYDIRQHO  GHOJDWR GHOT XIQWOFLQFR TXH HVHOP £VDOR ' HOR VR @GR HOT XIOMOXQR
VRQ GVSXVRGHO  GH VX SUHVXSXHWR D HWR \d DWR V

$ UNFXQR FRP SGMVRR @
KWBV FLOFRGIDVHGDLWVFRP  FLOQFRGLDV HFRQRP LD B KW O ,“ =

— L

) XHQW &IQFR DV ( BBDVHFRQRP D ¥R
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1 LHVSHWDUGXWDQW P LOXVRVLOWALP LODE BV QLYHUFP R XQD TXH VILGD P HVHV HQ VHUUHVSRQGLGD R
H DVSHWDUDOKDE@UFRQ XQD P £TXIOQD / D QXHYD ®\ GH DWQFLQ DOF@HQWA TXH KD IGR DSUREDGD
HW P DUV HQ HO&RQVHIR GH 0 LOMARY HWIDE BIFH XQD VHUH GH P HGLGDV HQI RFDGDV D DFDE DUFRQ BV
@EHUQVRV DGP LQMADVYRY FRQ @RV TXH P XFKRV FQHOWAV VH HOFXHQWDQ D @ KRW GH \HU
DVIQGLGRV WAGH HQLFDP HOWA SRUXQD HP SUHVD

$V HOSWR\ HAVR TXH DKRW SDVDE D VX WDP VFLQ SDUDP HQVDUD SMQWD P VMDURVHP SRV GH
HVSHWD DXQ P £[ P R GHWHVP LOXVRV SWRKIELUTXH @VHP SUHVDV\R® RIH FDQ @ DWAQFLLQ GH XQD
P £TXIOD WHGXFLUHOS®] R GHUVSXHWD D TXHVD G DV\ [LMUVHUYLFLRY HVSHF TLERV SDUD SHURQDV
P D\RUHV R FRQ DQXQD GIMFDSDFIGDG / DV HP SUHVDV TXH XQD YH HQWH HQ YLJRUHOSWR\ HFVR GH
* DY uQ QRFXP S@Q FRQ HVRVP DQGDVRV\H HQIIHQVDEQ DP XODVGHHQWH  \ HXWRV HQ
IXQFLUQ GH @ J UDYHGDG GH @V LQI IDFFLRQHV

(WD B\ WH LQWFUEH GHQWR GH @ DFWYMGDG GHOO LQMMUR GH &RQUXP R GH P HRWLDUM YIGD GH @V
IDP LODV WDEDNMIGRUDV\ GH SRQHUIUHQR D DEXVRV TXH WH SIRGXFHQ HQ HDFIRQHY GH FRQVXP R GH
QXHWAR SDV VXEW\ i HOP LQIMAR GH &RQVXP R $ EHUR * DY uQ HQ IXHGD GH SUHQWD ( OILQ QR HV
RAR VHI¥Q DILLP i TXH HOGH DVDNDU®RY TXHEWDGHWRY GH FDEH] D GH @V IDP LADV  SXHV QR SRFDV
HP SUHVDV FRQWAK\ HQ XQD VXHUAM GH MEHUQVRY DGP LOMADMYRY TXH P SIGHQ HOSBIQR HWILFLFLR GHO

GHUHFKR GH DVIQF L1 Q DOFQHQWIA

$UMFX®R FRP SGVMR KWBV ZZZ P LOXVRVHV QRVFID QXHYD G\ DVHQFLRQ FAHQWMA
@P VDD VIHP SRV HVSHWD VMBIRQIED D P LOXVRV RE@) DUD UHVROHUUHF@P DFLRQHV

) XHOW P LOXVRV ‘\ —:*
‘ (
\§

f 4
0(',$6' (/18(92"' (&5(72 $17,&5,6,6" (/ *2%(512

( O&RQWHWR GH 0 LOMARV DSWREp XQ VHIXQGR GHFUHR GH VX S@Q DOWFUMY HQ HOTXH
SWRURJ L KDWI I1Q GH I* R YDUDV GH @V P HGLGDV GHOSUP HWR \ DJ UHI DED QXHYDV P HGLGDV
FRP R GHVFXHQVRV HQ HODERQR WDQVSR W R @ LHEDMD DO GHO,9$ HQ @ I DFVXD GH @ K]
GH ®V FRQUXP LGRUHV 2 WD GH @V QXHYDV LQLIFIDYDV DOXQFLDGDV IXH @ FUHDFLu Q GH XQD
D\ XGD GH HXURV D SHWRQDVFR QUHQVDV EDNDV SDUD SDADUGH DA XQD IR B D @ S«UEIGD GH
SRGHUDGT XIMMAR SURYRFDGD SRUHCDXJ H GH & \SUHFLRVGH @® WP R \P HVHV

( Q HWM DUAFX® VH GHVI RWD VRGR & T XH WHFRJ H HOQXHYR GRFXP HQVR

KWBV Z Z Z HHFRQRP DD HVY HFRQRP LD QRWFLDV ( WV VRQ VRGDV @V P HGLGDV GHO
QXHYR GHFUHVR DOWFUMY GHO* REIHWODR KW O

) XHOW HQ FRQRP WD HV
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4 X« SDVD VLXQ DXWQRP R SUHVHQVID @ GHFMWDFLQ | XHWD GH S@] R

SUHVHOWU @ GHFOWFLUQ IXHD GH SM@R SXHGH WDHU WHUDV
SHQDA DFIRQHV SDWD &RV WDEDNMGR HY DXW R PRV 61Q HP EDUR
+ DFLHQGD KD WIHEDNDGR @RV WIHFDU R VT XH VWH DSAFDQ SR S IHWHQVIDUHO
IRWP XMUR IXHWD GHS®@] R

' HVGH ' HFOWQGR IQIRWP DQ TXH @ $JHQFID 7UEXVIDUD KD
LOWRGXFIGR DA XQDV QRYHGDGHV TXH VIHQHQ TXH YHUFR QHOP R Gi@R

GH GHF@WFLIQ WP HMADOGHQ9$ $ V- + DFLHQGD KD UHEDNDGR @ V
WHFDUW RV TXH WH DSAQFDQ SRU SUIHVHQWDU @ GHFOUWDFLQ IXHWD GH
SO R (WR VXSRQGUD XQ P HQRU FRWM HQ @ VDQFIuQ TXH GHED
DVXP LUHOAMDE D\DGRUDXWQRP R

$ UMFXR FRP SGIVR
KWBV FLOFRGIDVHGDLVFRP  FLOQFR GDV DXVR @R PRV

B

KW O

) XHOWA &IQFR DV ( BBDVHFRQRP D

(O

GH @&V YDGIQFLDOQRV VIHQH GL LFXQDGHV SDUWD @RJ WDUT XH &1 DMHQGDQ

HQ VX FHOWR GH \VDXG

)$&8$ &RP XQIGDG 9DM®IQFIDQD KD WHD@ DGR XQD HQFXHWD SDWD FRQRFHU HO JWDGR GH
FXP SQP IHQWR \ VDMMDFFLuQ GH ®RV XVXDURV FRQ UHVSHFVR D @ DVHQFLUQ VDQWIDUD HQ @
FRP XQLGDG DXWQRP D

(O GH BV XVXDURV YDBIQFLDOR WAHQH T XH LOUWWMUP XFKR SDUWD FR QHI X1U
FROWDFVDU FRQ VX FHQWR GH VDXXG \ VHU DWAQGIGR SDUWD UHDA} DU FXDA XLHU
JHWMLQ ' HHIRVXQ P DQUIHWIQ TXH SDWD SR GIUFR QDFVIDUMHQHQ T XH

IOWMUP XFKR \ XQ TXH® HV P SRYE® FR QDFVDU $V & LHYHDQ & V
UHVXODGRY GH @ HOFXHWID TXH ) $&8$ &R PXQIGDG 9 DBQFLDQD KD LHDA} DGR

SDWD FRQRFHU @ VDVMIMDFFLUQ GH @ VXVXDUR VFRQ WHVSHFVR D @ DWWAQFLu Q
VDQLYUD HQ @ FRP XQLGDG DXWMQRP D

8 QD YH FRQWFVR\ SDUD FRQWHI XLUDWIQFIQ P «GLED HO P DQULHWD TXH
® UHVXOD P X\ FRP SQFDGR \ TXH GHEHQ LOMMAUP XFKR XQ VXHORQ
WIQHUGL LEXOBGHV SHR TXH BV DFDEDQ DWAQGLHQGR 6@ HO \H DD TXH

VHP SUHVRQ DWIQGLGRV FXDQGR @ QHFHVVIDQ

$GHP £V HO GH®V  HQFXHWBGRV GLFH TXH FXDQGR DFXGH DOP «GLFR
GH FDEHFHWD VHQH TXH HVSHIDUHQWH | P LOXVR VSDWD VHUDWAQGLGR VHO

TXHHSHD HQAH \ P IOXVRW HO PEVGH P LOXVR VGH
HVSHWD 6u® HO DILLP D TXH GV DIHQGHQ SXQWD® HOW

) XHQWA ) $&8$ RU
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' HVFXEUHQ XQ QXHYR P «VRGR SDUD GLDJ QRWIFDUHCS @ KHLP HUFRQ XQD
SWHFLMpQ EDWIDQW DAD

8 Q HVFEQHUFHUHEWDOGH P £J HQHV SRUUHVRODQFLD P DI Q«VIFD ,50 SXHGH GLDJ QRWAEDUHO
$ QKHP HU VHI¥Q KD SXHWR GH P DQULHWR XQ HWXGLR GHO&R®W (R ,P SHUDOGH / RQGLHV \
SXEQFDGR HQ 1 DVXLH 3 RUARAR - RXUQDO

/ RV IQYHWII DGRUHV KDQ DGRSVIDGR XQ DO RUW R GHVDURMGR SDWD VX XWR HQ @ FOMILFDFLLQ
GHWP RWHVFDQFHIRVRV\ & KDQ DS@FDGR DCFHWHE LR

( Q HWH VHOMGR KDQ GIMIGIGR HOFHIHELRHQ ~ WHJIR ®V\ KDQDW QDGR FDUDFVWUVMEDV
GUHHQWAV FRP RVIDP T* R IRWP D\ W VXD SDWD HYDOXXDUFDGD WH Ipt Q 3R VWUR B HQWA KDQ
HOWHQDGR HODQRUVP R SDWD LGHQWILFDU Gu QGH ® VFDP EIR VHQ HWBV FDUDFVMUWIEDV
SRGUDQ SUHGHFLUFRQ SWHFIMQ @ H MMQFLD GH @ HQIHWP HGDG GH$ QKHIP HU

$ UMFX@R FRP SGVR
KWBV ZZ Z HBFRQRP DD HV \VDXG QR LDV " HVEXELHQ XQ QXHYR
P HVRGR SDWD GLDI QRWIFDUHOS QKHIP HU FRQ XQD SUHFIMRQ EDWIQWA DODKVP O

) XHQOWA H® FRQRP LD HV
&DIEXIDOAV HODQYIRGH®Y ~ F«QWP RV\ D QLVH QRVD

/D IDP RVWD D\XGD SDWD SDJDU HOWHSR VW HQ @ SWEFWED KD TXHGDGR MQ HHRVR @V
FRP EXWVAEGN DXQ GHWROMDQGR RV  F«QUP RV VRQ \D P £V FDIR VTXH FXDQGR WH
P S@QW / D VXELGD GH SUIHFIRVKD DEVR BIGR HOMMQ GHVHDGR DAVIR

(Q ®RVYOIP RVGDV @V SIHFIRV GH JDVR @D \ J DVt BR KDQ VHI XIGR DODPD QAD® HQWA

DXP HQVD GH SUHFIR FDGD G D

e (OSWHFIR P HGIR GH @ J DVRAQD HOSDVDGR XQHV ~ GH MQIR HWD HXWR VAR ( WR
VXSROH XQ LQFUIHP HQWR  F«QWP R VUHVSHFVR DOOXQHV DQVHUR UFDM_XQ F«QWP R DOG D
GHP HGID

e (OSWHFIR P HGIR GHOGL«VHOVDP El«Q KD VXEIGR LHVSHFVR D & VG DV DQWAUR BV HO  GH
MQLR VH MWDED D HXWRV@AR @ TXH P STFD IHVSHFVR D @ VHP DQD DQWAUR (XQ
IQFIHP HQVRGH  F«QWP RV HQ HWID R My Q P £VGH XQ F«QUP R GIDUR GH VXELGD

$ UMFXR FRP SGIVR
KWBV ZZZ RFXRU FRFKHV JDWV@OD \ AEXWDQWAV QR WDV HHFVR DXGD AHQW

) XHQW 2 &8 RU
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PR $3Pae3 7
$ (5 Siiad $3 i &l-i 3
/ DV $WRFIDFIRQHV GH FRQVXP IGRWHV \ XVXDURV WR Q HOWGDGHY GH FDIEFVU SUYDGR
FROWAMKLGDV MQ £QIP R GH OXFLR FR QM 1LODAGDG GH GHIHQGHU\ SR W HU® VGHUHFKR Mt @ V/
LOAUHVHV GH @V SHWRQDV FRQVXP LGRWDV\ XVXDUDV ELHQ FRQ FDUEFWUJ HOHDOR HQ UHDFLy Q
FRQ SWRRE®P DV FRQFUIHRY HQ @ DGTXIMF Q GH XQ SIR XFVR R VHUIMFIR GHVMWP LODGR
MVHP SIHTXH W FRQ\MX/X\ DQ HQ DFXHLWGR FRQ M G1J B:(D)FI.UQ YL HOW 3RU®R VDQVR VRQ XQD YD

P X\ ¥MOD @ TXH SRGHP RV IHFXWUHQ HOFDWVR GH TXH FUHDP R VT XH QR VH KDQ WHVSHVIDGR
QXHWARV GHIHFKRVFRP R FRQVXP LGR HV\ GHWHHP R MQLFIDUXQ SR FHVR GH UHF@P DFLlp Q

$' $&8% $VRFIDFLUQ GHFRQVXP LGRUHV DP DVGHFDVD\ XVXDURVGH $ QFDQWA

KW8V DGDFXD RU

$75 $WRFIDFIUQ 7HBMSHAVDGRUHV | 5DGIR\HQWAV  &RP XQIGDG 9 DABIQFLDQD
KW$ DWFYRU

$ VRFLDFL1Q 9 DBQFLDQD GH FRQVXP LGRUIHV\ XVXDURV $9$&8 KWS8V Z Z Z DYDFX HV
$ VRFLDFL1Q GH 8 VXDURV GH %DQFRV &DNDVGH$ KRUR\ 6HIXWRV $' ,&$ (

KW8V XQLRGHFRQVXP LGRU/RU

8 QLQ GH&RQVXP LGRUHVGH @ &RP XQLGDG 9 DBIQFLDQD 8 &(

KW8V XQLRGHFRQVXP LGRU/RU

&( &8 &RQVXP LGRWIHV\ 8 VXDURV KWBY FHFX HV

8 QLUQ & YLFD 1 DFLRQDOGH &RQVXP LGRUHV\ $P DVGH&DWD 81 $(

KW$ ZZZ IHGHWDFLRQXQDH FRP

2 LI DQL DFLuQ GH&RQVXP LGRUHV\ 8 VXDURV 2 &8 KW8V Z Z Z RFXRU

) DFXD &RQVXP LGRUIHVHQDFFLLQ KWSV Z Z Z IDFXDRU

| XFHQWP &RQVXP LGRUIHV KW8V XFHOWP FRQVXP LGRUHVRU

A RSTaPaBie ai

1 RWP DWYD ( WIMDO\ GH @ &RP XQLGDGHV $ XW @R PDV T XH DIHFVIDQ D & VGUHUHQWAV ELHQHV\
VHWIFIRV DV FRP R D @ GHIHQWD GH ® \&R QXP LGRWHV\ 8 VXDUR V

0 LQMMUR GH&RQVXP R/ HI IMDFLLQ

KW8V ZZZ P \FEVJRE HV FRQVXP R QRUP DVIYD QRLP DVIYD&RQVXP R KVP

&HOQWR ( XLRSHR GHO&RQVXP LGRUHQ ( VSD* D/ HI IMDFLQ

KW8V FHF FRQVXP RJRE HV &( & Z HE VHFFLRQHV G IMDFLRQ K\

&( &8 [HIMVDFIMQ KWBYV FHFX HV LQGH SKS WXV GHUHFKRV G4 LMDFLRQ

&RP XQLGDG 9 DBIQFLDQD 1 RLP DVIYD

KW8BV FLQGLJYDHV HV Z HE FRQVXP R QREP*DVEYD J HQHLDO

$ QP HOVDFLUQ / HI IMDFLLQ

KW8V ZZZ P DSDJRE HV HV DQP HQVDFLRQ G IMDFLRQ WHFRSLADFLRQHV (1J MDVYDV
P RQRJ DI LFDV GHI DXQG\DVS|
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$3yi '@ $i! 3PBad PGB IS $B\iee Af
( Q WD VHFFLWQ SXHGH HQFRQWDU &R VIHSR DMV P £V GHWIDFDGRV \R EH @ FXHWIR GV TXH
P £V SWIHRFXSDQ DOFRQVXP LGRU FXDQGR FR PSWD HQ HWREGIFIP IHOVR VD GIWIQFID \ SR U

, QWALOHWR FXDQGR ® SUHWIDQ XQ VHUYLFLR

S HYIMD &RQVXP HU KW8V  HYIWID FRQVXP HUHV

5HYMWD 8 VXDURV $ ' ,&$ (
KW8 XVXDURVGHEDQFD\ VHI XLRV DGLFDH QHWFDVIDARJI R SKS"P RGH K@W FDW

5HYMWD &RQVXP HUMP R ) $&8% KW®BV Z Z Z IDFXDRW FRQVXP HUMWP R

3 RGFDW\FRQVXP R 6 HU&RQVXP LGRU
KW8V Z Z Z LYRR[ FRP SRGFDWWHUFRQVXP LGRWBVT Bl B KW O

( 00 XQGRFRQVXP R KW8V Z Z Z H® XQGR HV HFRQRP LD DKRUR \ FRQVXP RK\P O
( BDVFRQVXP R KW8V H®DLVFRP QRWFLDV FRQVXP R

( BDVKEEWRVGHFRQUXP R KWBYV HSDLVFRP QRVFLDV KDELWVRV FRQVXP R

(/ 3DVO LQMHUR GH&RQVXP R KW8BV H®SDIVFRP QRWFLDV P LQMMUR FRQVXP R
(/ 3DVELHQHVGHFRQUXP R KWBYV H®DLVFRP QRWFLDV ELHQHV FRQVXP R

(/ 3DVFRQVXP RUHVSRQVDE®! KW8V HSDLVFRP QRWFLDV FRQVXP R UHVSRQVDE®
( BBDVFRQVXP WP R KWBV HGSDLVFRP QRWFLDV FRQUXP WP R

$ %% FRQVXP R
KW8V ZZZ DEFHVHFRQRP IDFRQVXP R"WH KWBY $ ) )ZZZ JRRIGIFRP )

$ %% &RQVHRVFRQVXP R KW8V Z Z Z DEFHV IDP LOD FRQVXP R

,QIRWP DFLQFRQVXP R UHVSRQVDE®!
KW8V Z Z Z LQIRWP DFLRQHV VIDJV FRQVXP R LHVSRQVDE A

,QIRWP DFIUQFRQVXP R KWBV Z Z Z LQIRWP DFLRQ HV VIRJV FRQVXP R
,QIRWP DFLuQ FRQVHWVFRQVXP R KW8V DIRQGR LQIRWP DFLRQ HV VP DV FRQVXP R

0 LOXVRVFRQVXP R KW8Y ZZZ P LOXVRVHV P LOXVHFD FRQVXP LGRUHV
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S HDFLpQ GH GIVAQVRY 2 U DQMP RV 3¥EQFRV GHGLFDGRV D @ GHIHOWD GH &R VGHWIHFKR VGH &R V
&RQVXP LGRUWHV

0 LOIHUR GH6DQLGDG\ &RQVXP R KWBV Z Z Z P VFEVJRE HV

$ J HQFLD ( VSD® RO GH 6 HJ XUGDG $ @P HQVDUD\ 1 XVAFLuQ

KW8BV ZZZ DHDQJRE HV$(&26$1 Z HE KRP H DHFRVDQBLOLFIR KVP

&HOWR ( XLRSHR GHO&RQVXP LGRU KWBV FHF FRQUXP RJRE HV &( & Z HE KRP H LQGH] K\P
&RQVXP R$ QGDXXFD &RQVHWUD GH) DP LOD\ 6DXG

KW8BV Z Z Z MQVDGHDQGDXXFLD HV WP DV YLYLHQGD FRQVXP R FRQVXP RKVP O
&RQVXP R$WDIUQ ' LWHFFLQ* HQHUDCS IRVAFFLLQ &RQVXP LGRUHV

KW8V ZZZ DIDJRQHV FRQWXP R

&RQVXP R$ WXUDV ' LWHFFLuQ* HQHUDOGH&RQVXP R KW8 Z Z Z FRQVXP RDWXUHV
&RQVXP R &DQDUDV &RQVHWUD GH&RQVXP R

KW8V Z Z Z JREIHURGHFDQDUDVRW FRQVXP R

&RQVXP R&DQVDEUD ' LWHFFLQ* HQHWDOGH &RQVXP R

KW8V GJLFF FDQUDEUD HV LQIRWP DFLRQ DOFRQVXP LGRU

&RQVXP R&DWKID/ DO DQFKD ' LLHFFLLQ J HQHUDOGH &RQVXP R

KW8V FRQVXP R FDWIDMP DQFKD HV

&RQVXP R &DWUID\ / HuQ ' WHFFLLQ* HOHWDOGH &RQVXP R

KW8V FRQVXP RNR CHV Z HE HV FRQVXP RKVP O

&RQVXP R&DVIDOG D $ J HQFLD &DVDIDQD GH&RQVXP R KW8  FRQVXP J HQFDWFDWFD LQLFL
&RQVXP R &RP XQLGDG 9 DBQFLDQD ' LLHFFLpQ* HQHWDOGH &RQVXP R

KW8V FLOGLJYDHV HV Z HE FRQVXP R

&RQVXP R ([ WHP DGXWD ,QWIMXVR GH&RQVXP R GH ( [ WHP DGXD

KWBV VDOXGH[ WHP DGXLD VHV HV LOFRH]

&RQVXP R ,VODVUDGDUHHV &RQVHWUD GH6DXG\ &RQVXP R

KW8 ZZZ FDLE HV VWV FRQVXP LGRUHV SRUD@FRQVXP R

&RQVXP R/ D5LRWD &RQVHWUD GH 6 DXG 3VEQFD\ &RQVXP R

KW8V Z Z Z URNDVDXG HV VDXG SXEQFD FRQVXP R FRQVXP R

&RQVXP R1DYDUD ' WHFFLuQ* HQHWDOGH &RQVXP R

KW8 ZZZ QDYDUDHV KRP HBHV 7HP DV &RQVXP R

&RQVXP RO DGUG ' WHFFLuQ* HQHWDOGH &RQVXP R

KW8V Z Z Z FRP XQLGDG P DGUG VHWYLFIRV FRQVXP R

&RQVXP RO XWFID ' WHFFLUQ* HQHWDOGH &RQVXP R

KW8V ZZZ FDWPP HVZ HE SDILQD",' &217(1, 2 ' 7,32 5$6752 F P
2 | LFLOD GH $ VWQFLp1Q DO8 VXDUR GH @V 7 HBIFRP XQLFDFLRQHV

KWBV XVXDURWHGR P LQHFR JRE HV 3DJLQDV ,QGH[ DVS[

YDQFRGH ( VSD* D 3 RUDOR.@HOWA ¥DQFDUR KW8BV  FOHQWAE DQFDUR EGH HV SFE HV
&RQVXP R3DV9DWR ,QWIMXVR 9 DVFR GH&RQVXP R Z Z Z NRQWXP RELGH HXV
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8 ELFDFLQO DSV KW8V I\ XUDFRP DK [

HE KW8V Z Z Z DOFDQWAHV HV HT XLSDP LHQVRV FHOWR HGXFDVIYR LHFXU/RV
FRQVXP R

) DFHERRN KW8V Z Z Z IDFHERRNFRP &(5&$/,&$17(
QWRJWDP KW8V Z Z Z LQWRJWDP FRP FHUFDOFDQWM
7Z IWWU KWV W IWHUFRP  FHUFD@FDQVHA
<RX7XEH Z Z Z \ RXVYXEHFRP FHUFDQFDQVH
&RUHR HOIFWUQLFR FHUFD# DOFDQVIA HV

7H&IRQR

6 LMIHQHV DA XQD SIRSXHWID FRP HQVIDUR R VXJ HIHQFLD HVFUEHQRV D
LHYLDWIDGL) MDBHUFD4# J P DLOFRP



